No. 7911

OF SOUTH CAROLINA

2367

(RS38, 111048, S918)       No. 791
AN ACT To Authorize The County Board Of Commissioners
Of Pickens County To Issue And Sell Not Exceeding One Hun.
dred Twenty-Five Thousand ($125,000.00) Dollars Of Coupons
Bonds Or Serial Bonds Of Pickens County, The Proceeds Thereof
To Be Used For Preparation And For Hard Surfacing County
Roads In Pickens County; And To Provide For A Tax To Pay
The Principal And Interest Of Said Bonds.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Pickens County issue bonds for road purposes.-
That the County Board of Commissioners of Pickens County be,
and 'are hereby, authorized and empowered to issue and sell not ex-
ceeding One Hundred Twenty Five Thousand ($125,000.00) Dol-
lars negotiable coupon bonds or serial bonds of Pickens County, South
Carolina, the proceeds thereof to be used for preparation and hard
surfacing of such county roads in Pickens County as shall be de-
termined by the said County Board of Commissioners.
The Supervisor and County Board of Commissioners of Pickens
County shall employ a competent Civil Engineer who shall have joint
supervision over the preparation and hard surfacing of the said roads
and shall be paid for his service out of the proceeds derived from
the sale of the said bonds.
SECTION 2: Issuance-denominations-interest-maturities.-
Said bonds may be issued either as a single issue, or from time to
time in separate issues, and shall be issued in such amounts and at
such times as may be determined by said County Board of Commis-
sioners of Pickens County. They shall be in such denomination or
denominations, bear such date or dates; bear such rate or rates of in-
terest not exceeding four (4%)per cent per annum, payable semi-
annually or annually, and shall mature in such series or installments,
and may be payable at such place as said County Board of Commis-
sioners of Pickens County may by resolution determine: PRO-
VIDED, that no such bonds shall mature more than ten (10) years
after its date.
SECTION 3: Sale.-The said bonds may be sold at public or
private sale, with or without advertisement, in the discretion of the
said County Board of Commissioners of Pickens County.


